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HEEEXERRBFEKIGBL T —BHH, SRESBEMAEREFEEZR, BKiMlA 3%,
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XERHRESERNZEBETIEKRANTHHK, HITHTHRRE—DHE.
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FRE 500 f54: 2025 FEMFREWVECE

% cos % cos % cos % cos
No. of cos beating EPS Missing EPS EPS Y%yoy beating Sales ~ Missing Sales Sales Yoyoy
reported / Total % reported estimates estimates surprise EPS growth estimates estimates surprise Sales growth

S&P500 328 | 498 66% % 19% 7% 12% 65% 18% 2% 9%
Energy 1m 7 22 50% 82% 18% 8% 6% 100% 0% 5% 1%
Materials 2 1 26 81% 52% 43% 2% 20% 52% 33% 0% 2%
Industrials 61 7/ 80 76% 75% 18% 21% 15% 51% 30% 2% 8%
Discretionary 23 48 48% 61% 35% 2% 1% 74% 9% 2% 7%
Staples 19 1 34 56% 84% 16% 3% 2% 47% 21% 0% 6%
Healthcare 4 60 73% 84% 1% 5% 1% 80% 1% 1% 1%
Financials 68/ 76 89% 76% 21 % 18% 57% 24% 1% 10%
T a7 70 59% 93% % 6% 20% 80% 5% 3% 16%
Com. Services 14 20 70% 93% % 7% 13% 86% % 2% 12%
Utilities 8 I 31 26% 88% 0% 1% 3% 63% 38% 4% 12%
Real Estate 8 7/ 31 58% 50% 28% 1% 1% 67% 17% 3% 6%
Ex-Financials & Real Estate 242 | 391 62% 9% 1% 8% 10% 68% 17% 2% 9%
Ex-Energy M7/ 476 67% 1% 19% % 12% 64% 19% 2% 10%
Cyclicals 146 | 224 65% 5% 2% 9% 15% 63% 20% 2% 10%
Defensives 85 |/ 145 59% 86% 1% 8% 6% 2% 15% 1% 10%

HRERIR: ERAE

MR EEREZIRE: SREEBHIENS VRN PAEEK 170 MER, RATTHYSW RN P AETER 150 &
Mo 2025 F E¥FARE 500 iR —BHURFE T, 10 ARlUE (4 ABRSN) J5, 2025 70 2026 FHI—EM
B IRk E1T.

RER A
BREFERGT TEKEMRS, EHMTIERESVIIE R 2025 FOFERE V5.

Alphabet: BB, 2025 FMEFE 1138 {25%7T, BHH—EIH 2.2%, MEEEKRIKE 282%T, 5T
WA 2.65 T, BRRZLEFER 177 12%7T, B 2.1%, zLFEVWFEFRIL 30.1%, BE—FER 23.7%
KigiRTt. AREEERES] 2026 FHRAZH A 1750-1850 2%k, T THEHTH BTN 1195 2%, wlF
RFEMITRAEIL 2400 {25%7T, FEILLIEK 55%.

Meta: 2026 F—ZEEIRELLIBE ERRIITIA 33.5%, 4 2021 F=FFPUORHKRIGE. ERIMNFZIFET V=%
WA P B EE VU ERF, BENASAIBALER TR 2025 FTREHAYSBIRA 30%, & B/ bm

HEIRE S,

Wk Azure TS HIRICREMIEIEE A 38%, BRTRIIHAMIMERR 39%, 2EWFLLIEK 17% (SIBRICREmA
15%) , & 813{Z2%7; MASHENTEWFEAR 47.1%, ST HHTEAN 45.5%, HGHEEHNIMEEARZH A 300
2%, BiHER 238 {2%7T. MUIRRFRBAXSMETE 6250 (2%, RILLIEK 110%, FRELIGHN 2270 12
%7, TBRETAFS OpenAl Ak 2500 {27ty Azure =l SE1ERKIA.

R 2025 12 BEEEIR 1438 {23 7t, BEELEK 16%, EFIR 48.2%, WINIERBHIHIM,; SIS 2.84
XT, BTMEMN 2.67 £jt. AS)4E5| 2026 F 3 BEEEFE K 48%-49%, KiEBHHIL, FRIEEFEMAL
FHRCAHEF R LT,

FRE 500 f5&0: W FEERIKE / HETBTHA L FRE 500 fE&0: BT SHETE / RIATIHR R K2
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S8P 500 % cos beafing EPS estimates S&P 500 % cos beating Sales estimates m Median 1d Perf of S&P500 Cos Beating EPS Estimates relative to Market  m Missing EPS Estimates
20f7 AXEPIRENARESENT B S EMINIA R RIREET LY, BEHEAZMUT Investments S A FMEIR, FELH gt

FTRCEE. BREAXERENRTER,
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T D3h: 2025 EMZEREW 2134 2%, EIEK 13.6%, @Hip—MER 1%, EWFE 250 2%, @M
1%, EE#HaRHLER 355.8 {2k, RILLIEK 23.6%, #BIWH 2%, EWFE 124.7 2%k, EWLFBPER 35.0%. »
S)465] 2026 F—FEHHEFA 17351785 (2%, FEMHIH, EWMEH 165-215Z%x, PAEBETHIL
1§ 15%., EIEEIES] 2026 FHRAZH KD 2000 {Z%T, STHENTHH B 1485 (25T, TEBRRHERTEMIT
BHREA 2440 {Z3€7T, IELIEC 22%.

BRMETIESE 600 $5%K: 2025 FEMER WS

% cos %cos % cos % con
Mo of coa beating EPS Misaing EPS EPZ Yiyoy beating Sales  Miszing Sales Fales yoy
raportsd | Total % reported satimates eafimatan surprise EPS growth astimates eatimates Burprias Salea growth

SitoocxB00 188 [ 418 4% % 43% E A% 48% 3% ) -1%
Energy B/ 19 4% 13% Ba% 2% -26% 50% 30% % -15%
Materials 6 E2) 4% 43% 5% 1% -2% 5% B3% 1% -2%
Imdustials. 40 93 4% % 5% 1% 1% 40% 8% % 2%
Discreftionary woJ 42 % 50% 5% 4% -2T% 50% 25% -1% -T%
Siaples 15 J n 48% 6% 4% 5% -1% % 43% 1% 1%
Healhcare 5 / ] 4% ™ 23% Ee 5% 4% 0% 1% 1%
Financials M@ 0 80 B0% 6% 3% ™ 25% 9% 168% 2% %
m a / 2 5% 7% 2% 5 4% % 1% 1% 2%
Com. Sanices 8 ¢ P 3% Ti% % 21% - 0% 25% 1% 3%
LitikGes 2 ! 19 1% S0% 0% - - 50% 50% 11% ™
Real Estate T I 16 445 0% 100% 9% % 0% 0% 0% a%
Ex-Financials
& Real Estate L2 I S ] 41% % 45% 1% -T% 43% 41% B T
Ex-Enargy 17 1 %7 45% 0% A% b 0% A% 33% 1% 0%
Cyclicals 2 7 W A3% 5% A% % - 43% 43% (2] A%
Defaneives Ll 6% 0% % % -3% A1% 3% 1% 0%

HRRIR: ERAE

RO (ERHETFESE 600 $54%)

54% B BB, MBEENTIEMIBSK. KNGS 600 FEHAA B b EKELL FHE 3%, BrEH

T 2%, Bk, 46% WALHSTETE, 11 MIUHE 4 MILHSTRL TR, BRI, SR Y
K 4%, BYURIEE 3%, 57% MO LERESBISN. ARHRMHRRARILER 8. B F2BHRRR
DEHRLTUERIE S D PR, = HBRRTA 25% HEIRKERIHMIE, KONEESIIA R SE - 1%,

BT R BE R SREGEBTHNSVRNFEITER 70 MER, REMBOLVENBKEER, FIOT
B 120 MER. 5XETH 8, Kk 2025 F 10 AgkRaE—SHE, EXEIUNMELE, B ERSS
FLHETE, MeRMEMRTLE A,
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S&P 500- 20256 EPS (§) ~ ——— 2026 EPS (§, rhs) — SloxkxE00-20252EPS (5} —— 20266 EPS {5
R EIRA IR HRFE: ERAE

BA (FRIEKMNTEER)

RIERRN AL 7 i rh 88% My WV 24558 2025 4 10-12 Bk 4R, 63% Myt ERIEBIE. ZAEMERITILIER,
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THRXEE. BEAXERRNRTRER.




*
azimut

AZIMUT GLOBAL VIEW

(& EX)

BRI ERPL TR 2%, Eilum, 58% M WHEBME, BAEBEEMBLIBK 4%, JLFRAETIWHIIIEREK.
ARk 2026 FEMkIkE —BHHAE 2025 F 10 AXER#EE, BRIEETFSE.
FRIER g %e: 2026 MERE=FREIWEILE (2025 4 10-12 A)

% cos. % cos % cos % cos
No. of cos beating NP Missing NP NP %yoy beating Sales  Missing Sales Sales %yoy
reported / Total % reported estimates estimates. surprise NP growth estimates estimates surprise Sales growth

TSE Prime comp. 1023 / 1168 88% 83% 3T% 8% 2% 58% 42% 1% 4%
Elec Appl. & Prec. LI Y 92% 59% 41% 5% 2% £3% 37% 2% 3%
£utos & Trans. 41 44 33% 72% 28% 20% -36% 72% 28% 3% 4%
Machinery 80/ 79 76% 52% 48% 4% 5% 56% 44% 1% 5%
Steel & Nonfer 25504 38 92% 88% 12% 33% 28% £8% 32% 2% 7%
Raw. & Chem. %6 /109 88% 52% 48% 3% 8% 49% 51% A% 1%
Pharmeeutical 22 24 92% 80% 20% 19% 145% 81% 19% 3% 7%
Const. & Mater. 83 I 96 86% 78% 22% 25% 30% 53% 47% 0% 4%
IT & Service 167 1 197 85% 58% 42% 6% 12% 49% 51% 0% 9%
Retail Trade 84 1 92 91% 4% 56%. 3% 41% 52% 48% 0% 2%
Foods 47 53 89% 68% 32% 5% 10% 56% 44% 0% 3%
Transprt. & Logi. 46/ 51 90% 58% 42% 5% -19% 56% 44% 0% 6%
Elec. Pwr. & Gas 20 1 21 95% 92% 8% 21% 4% 38% 62% 5% 6%
Real Estate % ! 28 93% 69% 31% 18% 24% 50% 50% 0% 8%
Comm. & Whole. 85 I 95 89% 54% 46% 3% 9% £9% 3% 1% 5%
Energy Reso. | 7 71% 33% 67% -24% 63% 100% 0% 20% 8%
Banks 62 68 91% 20% 10% 19% 16% 81% 19% 7% 22%
Fin ex Bank 33 ! 45 73% 60% 40% 7% 43% 75% 25% 3% 22%
QOverseas demand 247 ! 282 88% 84% 36% 15% -17% B4% 38% 2% 4%
Domestic demand 591 ! 871 88% 62% 38% 11% 10% 52% 48% 0% 3%
Defensive 219 241 91% 62% 38% 10% 9% 56% 44% 0% 1%
Cyelical 458 ! 525 87% 85% 35% 9% 7% 65% 35% 4% 5%

HRRIR: EIRAE

HIREIESBVICR D BARERS WEES

2025 FHUZEEMRBIESWICRKER, FUER, INC. ALEE. THFTRMBZRONIEER: FEBRMEXT

WE

35

Ak, TEERGLE 67%; INCEERAERMNZER, NEIERAL 86% ALEEBERXTRE - DENRESSE,

423

EERE G 85%, T RIBEERHRIRE, LHEEERGE 62%;

=T /71

BXRREHRNE ENERREIE LTES

MERE AL B 19% M 44%, KBAEAXTEEUAEAE, fEREEALLE 53%, TE@ERK.
W B IES WL W 4R485I

i o - -

Q4 2025 Positive Neutral MNegative men(flrn: ::s " Financials [ |
of total
Margins e 0w 21% T2% COmin: Secd
Dividends I 0% 63% Health Care [ ]
Guidance/Outlook 320 [SEEIN  10% 60% Stosx 600  m
FX 5% s NS e . .
Economy 19% -37T% % 1 40% o —
Demand s 1% 27% 39% Industrials |
]

Capex - 40%m 35% 16% 38% Materials
Artificial Intelligence [N  15% 0% 35% ;
Inflation s 26% 22% 34% Staples I
Buybacks 25% Cons Disc . |
Tariffs 27% Real Estate N
Inventory 22% T T T T T 1
China [T | 21% 0% 20% 40% 60% BO% 100%
Eavott % s _ L ® Guidance: positive view Heutral mMegative mCannotguide

FRFJE: Alphasense, Barclays research

FRIFEJE: Alphasense, Barclays research
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ER—B. RARER
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35

90% -

Dividends Q4 avg

QJI?S fre——a
Q225 ==

Q424 8

rms raising divi as % of total mentions in Q4'25
Firms with new bbk policy as % of total mentions in Q4'25

AR JE: Alphasense, Barclays research
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BNEFETPENERENR, SINCTHEHFFLERE, RBETERHPLREREARME, ETIREMIL,
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